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SUBJECT: REPORTED IBRD LENDING PROGRAM FOR PERU 
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1. FOR YOUR INFORMATION WE ARE REPEATING OECD CABLE 9983 
WHICH REPORTS ON APRIL 16-17 IBRD CONSULTATIVE GROUP 
MEETING. WE HAVE POUCHED COPY OF IBRD PRESS RELEASE OF 
APRIL 17 WHICH IS OFFICIAL VERSION OF MEETING AGREED 
UPON BY MEMBERS OF CG. THESE TWO DOCUMENTS SHOULD 
CLARIFY SITUATION FULLY. 

2. THE DOLS 3.5 BILLION REFERRED TO IN PRESS 
REPORTS IS THE FOREIGN EXCHANGE COMPONENT OF THE 
DOLS 6.3 BILLION GOP MULTI-YEAR, DEVELOPMENT PROJECT 
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FOR THE CG MEETING. AS INDICATED IN THE OECD REPORTING 
CABLE, SOME GROUP MEMBERS EXPRESSED INTEREST IN CERTAIN 
SPECIFIC PROJECTS. HOWEVER THERE WERE NO COMMITMENTS 
OR PROMISES MADE FOR FINANCING DOLS 3.5 BILLION OR ANY 
OTHER AMOUNT. 

3. THE PURPOSE OF THE CONSULTATIVE GROUP IS STRICTLY 
CONSULTATIVE. IT HAS NO OPERATIONAL FUNCTIONS IN 
COORDINATING LENDING LEVELS OR PROJECTS. IN THE PERUVIAN 
CASE IT PROVIDES A FOCUS FOR PERIODIC REVIEW OF GOP 
ECONOMIC POLICIES AND EXCHANGE OF INFORMATION BY A GROUP 

OF COUNTRIES WHO ARE THROUGH THEIR BILATERAL ACTIVITIES 
PROVIDING THE BULK OF PERU'S EXTERNAL FINANCING. THE 
CG MADE NO ENDORSEMENT OR TOOK NO OFFICIAL POSITION 
ON PROJECTS OR POLICIES OTHER THAN THOSE STATED IN THE 
OFFICIAL PRESS RELEASE. THE ONLY OTHER CONSULTATIVE 
GROUP IN LATIN AMERICA IS FOR COLOMBIA. WORLDWIDE 
THERE ARE OVER TWENTY FAIRLY ACTIVE GROUPS. KISSINGER 
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